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Overview
• U.S. Gross Domestic Product as defined by Consumption, Private Investment, 

Government Spending and Investment, and Net Exports

• Employment Conditions

• Consumer Ability and Willingness Indicators

• Business Conditions and Activity Indicators

• Summary



U.S. Real Gross Domestic Product
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Contribution to GDP by Sector – Q/Q SAAR
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Source: BEA, ACT Research Co: Copyright 2022
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U.S. Real Personal Consumption Expenditures
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U.S. Real Gross Domestic Investment
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In Billions of Chained $2012 and Percent Change – SAAR

Source: Bureau of Economic Analysis, ACT Research Company Copyright 2022
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Billions Chained $2012, Index – 2010 = 100 
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U.S. Real GDP Forecast
In Billions of Chained $2012 and Percent Change – SAAR

Source: Bureau of Economic Analysis, Author’s Forecast, ACT Research Company Copyright 2022
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Establishment and Household Employment
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In Thousands of Workers and Percent

Source: Bureau of Labor Statistics, Act Research Co: Copyright 2022

Change Change in Change in Change in Change in Change in Labor Force
in Nonfarm Goods-Producing Service-Providing Government Household Labor Participation Unemployment
Employment Employment Employment Employment Employment Force Rate Rate

Jan '21 520 -11 434 97 121 132 61.4 6.4
Feb '21 710 -18 711 17 363 -487 61.5 6.2
Mar '21 704 155 495 54 573 175 61.5 6.0
Apr '21 263 -40 252 51 319 272 61.7 6.0
May '21 447 22 359 66 291 347 61.6 5.8
Jun '21 557 23 485 49 62 -177 61.6 5.9
Jul '21 689 82 556 51 1,092 313 61.7 5.4
Aug '21 517 48 449 20 463 261 61.7 5.2
Sep '21 424 54 355 15 639 130 61.7 4.7
Oct '21 677 83 611 -17 428 -34 61.7 4.6
Nov '21 647 99 528 20 1,090 139 61.9 4.2
Dec '21 510 62 441 7 651 516 61.9 3.9
Jan '22 467 4 440 23 1,199 168 62.2 4.0

Higher / Lower than Previous Peak
Workers -2,875 -431 -1,709 -735 -1,692 -896 -- --
Percent -1.9 -2 -1.6 -3.2 -1.1 -0.5 -1.2 0.5

Establishment Survey Household Survey

Percentage Points
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Consumer Ability Jan ’22 Jan ’21
Disposable Income Yellow Yellow
Household Debt Green Green
Inflation Red Green
Yield Curve Green Green 

Composite Yellow Green

Consumer Willingness
Consumer Attitudes Red Yellow
Unemployment Claims Green Red
Workweek Yellow Yellow
Stock Market Green Green

Composite Yellow Yellow

Leading Indicators - Consumer



Leading Indicators – Consumer Ability
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Personal Income And Savings
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Source: Author’s calculations using Bureau of Economic Analysis and Energy Information Administration data, ACT Research Company, Copyright 2022
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Inflation Expectations

February 16, 2022 ACT Research Company 18

Percent Change Yr./Yr.
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Leading Indicators – Consumer Willingness
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• University of Michigan’s survey of consumers declined 4.8% in January to 67.2, its lowest 
level since November 2001

• The index has fallen 23.9% since its previous peak of 88.3 in April 2021. 
• While the January surge in COVID cases was a major contributor to the index’s decline, there 

are several other contributing factors:
• Rising inflation is the top concern with 75% of the respondents point to it over concerns about 

unemployment. 
• Confidence in government economic policies is at its lowest level since 2014.
• Concerns over geopolitical risks have added to pandemic concerns. 
• Consumers see the national economy in a weakened state with half of all households reporting that the 

economy has worsened. 
• The Fed’s announcement of expected Federal Funds Rate increases in 2022 is a risk, especially if 

consumers misread the Fed’s policy moves as part of the problem rather than the cure.

University of Michigan – Consumer Sentiment
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Business Conditions & Activity
Business Conditions Jan ’22 Jan ’21

Corporate Profits  Green Green
Corporate Debt Green Green
Risk Premium Green Yellow
Producer Prices Red   Green

Composite Yellow Green

Business Activity
Purchasing Managers Index Green Green
Industrial Production Green Yellow
New Orders Green Red 
Capacity Utilization Green Red   

Composite Green Yellow
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Business Conditions
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Employment Cost Index - Percent Change
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Business Activity
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Inventory and Sales – Total Business

Source: Author’s calculations using Census Bureau data, ACT Research Company, Copyright 2022
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U.S. COVID Cases – 7-Day Moving Average

Source: New York Times
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Summary
• The U.S. Economy grew at 6.9% on a SAAR basis in Q4’21 and 5.7% on an average 

Yr./Yr. basis, the highest Yr./Yr. growth since 1984.
• The consumers Ability and Willingness indicators are both on yellow due to higher 

inflation and declining consumer sentiment.
• The Current Risks to Economic Expansion are

• While showing some signs of decline, CVOVID uncertainty remains high
• Higher inflation and slower growth in real personal income
• Increasing geopolitical risk

• GDP growth is expected to remain above trend, but expectations for Q1’22 quarter 
have declined slightly.

• Business activity is on yellow and the outlook for transportation and freight activity 
remains positive
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Consumers Price Index
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Employment Data
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Real PCE Inflation - Energy
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U.S. Real Personal Consumption Expenditures
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Producer Price Indexes
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COVID’s Impact on

Small Businesses
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COVID Relief for Small Businesses
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Small Business Pulse Survey
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Small Business Pulse Survey

In the last week, did this business have difficulties hiring paid employees?
Data collected 01/10/2022 to 01/16/2022
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Small Business Pulse Survey

Comparing now to what was normal before March 13, 2020, has this 
business done any of the following?
Data collected 01/10/2022 to 01/16/2022
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Small Business Pulse Survey
1

5
.1

%

6
9

.5
%

1
5

.4
%

1
0

.2
%

7
9

.1
%

1
0

.7
%

Yes NoNot applicable, this business did not have employees physically coming to
work in the last week.

National Average

Detroit MSA

In the last week, did this business require 
employees to have proof of COVID-19 
vaccination before physically coming to work?
Data collected 01/10/2022 to 01/16/2022

1
5

.8
%

6
8

.8
%

1
5

.4
%

1
3

.1
%

7
5

.4
%

1
1

.5
%

Yes NoNot applicable, this business did not have employees physically coming to
work in the last week.

National Average

Detroit MSA

In the last week, did this business require 
employees to test negative for COVID-19 before 
physically coming to work?
Data collected 01/10/2022 to 01/16/2022



48

Small Business Pulse Survey

In the next 6 months, do you think this business will need to do any of the 
following?
Data collected 01/10/2022 to 01/16/2022
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Small Business Pulse Survey

In your opinion, how much time do you think will pass before this business 
returns to its normal level of operations?
Data collected 01/10/2022 to 01/16/2022
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Source: US Census ACS Five-Year Data, 2019 provided by AECOM

Median Income

• Oakland County’s median 
household income is 
$79,700.

• Oakland County’s median 
household income is $17,000 
above US average and 
$22,000 above Michigan 
average. 

• Oakland County’s median 
income is the second highest 
in Michigan. Livingston 
County is $84,200.

• Among 25 peer counties 
across the country, Oakland 
County ranks 15th.

50
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Source: US Census ACS Five-Year Data, 2019 provided by AECOM

Poverty

• The County’s overall poverty rate is 8.0%; down 
from 10% in 2019

• Oakland County’s poverty rate is the 4th lowest 
among Michigan counties.

• Among 25 peer counties across the country, 
Oakland County ranks 9th.

• Oakland County’s child poverty rate is 9%. 4th in 
the state and 7th among peer counties.

• 17.7% live below 185% of the federal poverty 
threshold. 

• 7.4% of all Oakland County census tracts (25 
tracts) are considered areas of concentrated 
poverty – representing about 7% of the County’s 
total population, or 87,000 residents. 

• As of 2019 the federal poverty level was 
approximately $13,000 for an individual and 
$20,000 for a family of three. 



Oakland County Capital Programs

• CEED/Oakland County SBA Microloan Fund

$5,000 - $50,000

• Oakland County RLF

$50,000 - $200,000

• SBA 504 Loan Program*

$250,000-$5M

*Also available outside of Oakland County



Announcing a targeted, small business program to 

assist entrepreneurs and stage 1 companies

State of the County – March 15



Industry 4.0 Diversification Defense and Aerospace

54

Movement to Electric Vehicles and Mobility



Workforce
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Employment in the BBCC Area

More 
than 

62,000 
jobs

Largest 
sectors: Health 

Care (16%), 
Professional 

Services (13%), 
Hospitality 

(11%)

78% of 
workers 

are under 
age 55
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Employment in the BBCC Area

57,000 workers 
commute into the 
area everyday

Nearly 40% live 
within 10 miles of 
their job

43% commute 
between 10 and 
24 miles

Count Share

Total All Jobs 62,109 100.0%

Less than 10 
miles 23,879 38.4%

10 to 24 miles 26,621 42.9%

25 to 50 miles 6,052 9.7%

Greater than 
50 miles 5,557 8.9%
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Employment in the BBCC Area

Top ten jobs, by employment in the BBCC area
• In 2021, these 10 jobs accounted for nearly a quarter of total employment in the area
• Most of these jobs pay below the area median wage
• But wages have grown considerably for 9 out of 10 of these jobs since 2019
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Employment in the BBCC Area – Job Postings

Overall job postings are now above pre-pandemic levels for the Detroit 
MSA
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Employment in the BBCC Area – Job Postings

But some hiring efforts have been uneven across individual jobs
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• Oakland 80

• Going Pro Talent Fund

• Apprenticeship Programs

• Robotics Technician Training Program

• School Districts - Internships

Workforce Initiatives



Q & A



Upcoming Forecast Events
March 10, 2022

Real Estate Forecast

April 20, 2022

Government Forecast



Monday – Friday • 9 am – 5 pm

(248) 644-1700 • www.bbcc.com

725 S. Adams Rd, Suite 130, Birmingham

CONTACT US

facebook.com/

BBChamber
@BBChamber

Birmingham 

Bloomfield 

Chamber

@birminghambloomfieldchamber



THANK YOU FOR ATTENDING!
We look forward to sharing in your success. 
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